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SALE PRICE $699,000

BUILDING SIZE 7,184 SF

PARCEL SIZE 0.56 Acres

YEAR BUILT 1982

ZONING C-2

CROSS STREETS 23rd Dr & Glendale Ave

TRAFFIC COUNT +/- 31,383 VPD (Glendale)

First Time on the Market!  This Owner/User or Redevelopment 
opportunity is located along Glendale Avenue, just East of the I-17 
within an opportunity zone.  The two-story building was recently 
vacated and was most recently occupied by a pet clinic, making it an 
excellent opportunity for medical or office users looking to purchase a 
building versus leasing.  Alternatively, the visibility and access would 
make for an excellent redevelopment opportunity as the property sits 
on the “Going to Work” side of the street, and is currently zoned C-2 
which allows for multiple commercial applications.

With good frontage on Glendale Avenue, which sees over 31,000 
vehicles passing per day, this building is highly visible and also includes 
a large monument sign that sits on Glendale Avenue.

• Commercial Building in an Opportunity Zone
• Former Vet Clinic Build-out
• Fenced Parking in Rear of Building
• Monument Signage
• Easy Access to I-17
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PARCEL #: 157-25-101, 157-25-102A, 157-25-102B
TAXES (2019): $18,311.58
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The Investment in Opportunity Act was included with the Tax 

Cuts and Jobs Act that was passed December 22, 2017.  The 

goal of the Investment in Opportunity Act is to encourage 

private capital investment into areas desiring to see economic 

improvement.  Estimated potential of eligible private capital is 

six to seven trillion dollars.  Opportunity Zones were selected 

by each State’s Governor based on qualifying socioeconomic 

Census Tract data.  Of the roughly 75,000 Census Tracts in 

the United States, about 8,700 qualified to be submitted as 

Opportunity Zones.  Approved Zones were set for a ten year 

period.

Taxpayers may defer and potentially reduce taxation on capital 

gains by making timely investments in Qualified Opportunity 

Zone Funds which invest in Opportunity Zones by significantly 

improving a property or by developing new property within an 

Opportunity Zone.

The Three main incentive benefits of investing in an Opportunity 

Zone are Temporary Deferral of Eligible Gain, Partial Reduction 

of Deferred Gain, and Forgiveness of Additional Gain, which 

applies the appreciation in the investment.  The most enticing 

benefit for Taxpayers who seek to invest in Opportunity Zones 

is the later of the three; Forgiveness of Additional Gain.  If an 

investor holds their interest in an Opportunity Zone Fund for at 

least ten years the result is that they pay no capital gains taxes 

on the appreciation above the investor’s original investment. 

• Located in a highly desirable Opportunity Zone, primed for sustained development

• Opportunity Zone # 04013113801, Census Tract # 1138.01

• Employment in this zone; Jobs: 11,965, Employers: 244*

• This zone contains a Valley Metro Light Rail line, benefiting from Light Rail overlay parking reductions

• Dual ingress/egress potential from two major thoroughfares (Van Buren St. & Washington St.)

• Land prices are advantageous, enabling various development types to be financially viable

• Existing land use abounds with Industrial, Commercial and High density Single Family Residential

2260 WEST GLENDALE AVENUE | PHOENIX, AZOPPORTUNITY ZONE
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Phoenix is the capital and largest city of Arizona. It is home to 1,660,272 people according to the 2018 U.S. Census estimates. Phoenix is the 11th largest Metropolitan area 
by population in the United States with 4,857,962 residents. In addition, Phoenix is the county seat of Maricopa County, and is the sixth largest city in the United States by land 
area.  The largest capital city in the United States, Phoenix is the only state capital with over 1,000,000 people. The evolution of Downtown Phoenix over the last 5 years has 
been significant with more than $4 Billion invested in office space, retail, restaurants, educational facilities, convention space, and hotels.

Phoenix is the vibrant center of one of the fastest growing job markets and economies in the United States. Phoenix is home to a large number of high-tech, IT, renewable energy 
and bioscience industries. The city’s economic base also includes a viable financial and advanced business services enterprises as well as a robust health sciences sector. The 
Phoenix area has a talented labor pool with the median age of its population at 36.9 years old, younger than the national average, and 28.9 percent of the total population 
hold a bachelor’s degree. Engaged, high-quality colleges and universities are fundamental to a strong and sustainable economy and Phoenix has over 179,102 current college 
students. All three Arizona public universities have a presence in Phoenix, nine private academic institutions offering undergraduate and graduate degrees are located in 
Phoenix, and there are 17 other academic institutions.

In a landscape famous for red rocks, blue skies and golden sunshine, Greater Phoenix takes great pride in being green. The Phoenix Convention Center is LEED certified, METRO 
Light Rail is virtually pollution free, and the City of Phoenix has created more than 80 sustainability programs in water, energy and natural-resource conservation.

Phoenix’s beautiful desert landscape and vast-sky sunsets aren’t the only reasons people love to live and visit Phoenix. Within the beautiful desert lies urban sophistication: Resorts 
and spas, stadiums and arenas worthy of the world’s biggest sports spectacles, restaurants with inspired cuisine and views, golf courses that beckon players year round, and 
shopping centers with some of best globally recognized brands.  Inc. Magazine ranked Phoenix as the best city to start and grow a company and the city ranks as the fastest 
growing city among cities in the United States with populations greater than one million. According to USA Forbes Phoenix is one of the largest metro areas in the United States 
ranking 11th in the fastest job growth rate among the 100 metro areas. Also 11th in Americas Fastest growing cities. 

CAPITAL & LARGEST CITY OF ARIZONA | MOST POPULOUS CAPITAL IN THE NATION | FASTEST GROWING CITY WITH OVER 1 MILLION PEOPLE
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2019 SUMMARY (ESRI) ONE MILE THREE MILE FIVE MILE

DAYTIME POPULATION 32,097 264,555 678,586

POPULATION 26,757 206,961 473,383

AVG HOUSEHOLD SIZE 2.46 2.77 2.68

AVG HOUSEHOLD INCOME $54,116 $65,696 $65,784

MEDIAN AGE 34.0 33.0 33.8

678,586
DAYTIME POPULATION

FIVE MILES

$65,784
HOUSEHOLD INCOME

FIVE MILES

33.0
AVERAGE AGE

THREE MILE

2260 WEST GLENDALE AVENUE | PHOENIX, AZDEMOGRAPHIC  HIGHLIGHTS
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All materials and information received or derived from ORION Investment Real Estate 
its directors, officers, agents, advisors, affiliates and/or any third party sources are 
provided without representation or warranty as to completeness , veracity, or accuracy, 
condition of the property, compliance or lack of compliance with applicable governmental 
requirements, developability or suitability, financial performance of the property, projected 
financial performance of the property for any party’s intended use or any and all other 
matters.

Neither ORION Investment Real Estate its directors, officers, agents, advisors, or affiliates 
makes any representation or warranty, express or implied, as to accuracy or completeness 
of the any materials or information provided, derived, or received. Materials and 
information from any source, whether written or verbal, that may be furnished for review 
are not a substitute for a party’s active conduct of its own due diligence to determine these 
and other matters of significance to such party. ORION Investment Real Estate will not 
investigate or verify any such matters or conduct due diligence for a party unless otherwise 
agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE 
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify 
all information and to conduct their own inspections and investigations including through 
appropriate third party independent professionals selected by such party. All financial data 
should be verified by the party including by obtaining and reading applicable documents 
and reports and consulting appropriate independent professionals. ORION Investment Real 
Estate makes no warranties and/or representations regarding the veracity, completeness, 
or relevance of any financial data or assumptions. ORION Investment Real Estate does 
not serve as a financial advisor to any party regarding any proposed transaction. All 
data and assumptions regarding financial performance, including that used for financial 
modeling purposes, may differ from actual data or performance. Any estimates of market 
rents and/or projected rents that may be provided to a party do not necessarily mean that 
rents can be established at or increased to that level. Parties must evaluate any applicable 
contractual and governmental limitations as well as market conditions,vacancy factors and 
other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should 
be discussed by the party with a certified public accountant or tax attorney. Title questions 
should be discussed by the party with a title officer or attorney. Questions regarding the 
condition of the property and whether the property complies with applicable governmental 
requirements should be discussed by the party with appropriate engineers, architects, 
contractors, other consultants and governmental agencies. All properties and services are 
marketed by ORION Investment Real Estate in compliance with all applicable fair housing 
and equal opportunity laws.

DISCLAIMER

ORION Investment Real Estate
7328 East Stetson Drive | Scottsdale, AZ
www.orionprop.com


